This information has been prepared by us to assist you in developing letters to send to your clients. Please note that as we are not in a position to consider your clients’ personal situations, needs or objectives, you may need to modify this letter to meet your AFSL requirements.

<Insert client address block>

Dear <Insert Name>,

EFFECTIVE CASH MANAGEMENT IS IMPORTANT

As your financial adviser, I consistently look for ways to improve the service provided to you and have recently reviewed your cash management facility.  

As the hub account for managing your investment portfolio, service and flexibility of your cash needs are vital.  Following the introduction of the Federal Government’s Deposit Guarantee* on regular deposit accounts, I would like you to consider switching to the new cash management account offered by Macquarie.  The primary reasons for moving are:
Government Guarantee

The Macquarie Cash Management Account (Macquarie CMA) is a bank account which is covered by the deposit guarantee at no cost to you*. 
Investments in the Macquarie Cash Management Trust (CMT) are not covered by the guarantee. However, the CMT is a managed investment scheme that invests in guaranteed securities. Under the terms of the Government guarantee, the issuers of these securities are required to pay a fee to be covered by the Government guarantee.
Greater returns with the market leading functionality
As there is no cost to you for the Government guarantee on the Macquarie CMA you get a higher rate of return than the Macquarie CMT. Better still, Macquarie CMA has the same features as the CMT:

· Access – convenient methods for access when you need it

· Service – proactive and award-winning 

· Online flexibility and control – making cashflow management ideal

· Automate settlements from share trading – makes tracking of trading activities easy 

· Seamless – your accountant can work seamlessly alongside your financial adviser to manage your cashflow through viewing your cash management account online.

I’ve enclosed some additional information for you to consider along with a pre-populated short form which will assist in an easy transition from your existing CMT account to the new Macquarie CMA.  If you have any questions please contact me on (0X) XXXX XXXX.
Regards,

<Insert signature>
<Insert Name Surname>
<Insert Title>
Macquarie Investment Management Ltd ABN 66 002 867 003 (MIML) is the responsible entity and issuer of units in the Macquarie Cash Management Trust (“CMT”). 

Investments in the CMT are not deposits with or other liabilities of Macquarie Bank Limited ABN 46 008 583 542 (the bank) or of any Macquarie Group company and are subject to investment risk, including possible delays in repayment and loss of income or principal invested. None of Macquarie Bank Limited, MIML or any other member company of the Macquarie Group guarantees the performance of the CMT or the repayment of capital from the CMT or any particular rate of return.

The Macquarie Cash Management Account is a bank account issued by Macquarie Bank Limited ABN 46 008 583 542, AFSL 237 502 and is covered by the Australian Government Guarantee. 

*The Government has committed to maintaining the deposit guarantee for deposits up to $1million for 3 years from 12 October 2008. The Guarantee covers cash deposits up to $1m held by any one accountholder with the bank without charge to the bank. A government fee is payable by the bank for the guarantee that applies to balances over $1m. If your aggregate balance is over $1m, Macquarie Bank Limited does not currently pass on to you the cost of this government fee. However this position may change in the future and if so, we will notify you of this.  

Regarding large deposits and wholesale funding, the government has stated that this guarantee will remain available until market conditions normalise.

For more information on the Australian Government’s guarantee arrangements for large deposits and wholesale funding under the Australian Government’s 2008 Deposit and Wholesale Funding Guarantees, including types of accounts and applicable monetary thresholds, visit http://www.guaranteescheme.gov.au/
